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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT
On Statement of Right Issue (RI) Proceeds Utilization

We have audited the annexed statement of Rights Issue (RI) Proceeds Utilization of Golden Harvest Agro
industries Limited as on 31 March 2026.

Management's Responsibility for the Right Issue (Rl} Proceeds Utilization

Management is responsible for the preparation and fair presentation of these Rights Issue (R!) Proceeds

Utilization Statement in accordance with Bangladesh Securities and Exchange Commission {BSEC) Letter No.
BSEC/CI/RI-119/2019/489 Dated 01 October 2(19.

Auditors’ Responsibility

Our responsibility is to express an independent opinion on these Right Issue {RI) proceeds utilization
statement based on our audit. We conducted our audit in accordance with International Standards on Auditing

{ISA) and Bangladesh Securities and Exchange Commission {BSEC) Letter No. BSEC/CI/RI-119/2019/489 Dated O1
October 2019,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion,

Opinion

In our opinion; the statement of Right Issue (R!) Proceeds Utilization is prepared in all material respect as on 31
March 2026 with the Bangladesh Securities and Exchange Commission (BSEC) letter No. BSEC/CI/RI-
119/2019/489 Dated 01 October 2019 and in compliance with the Rights Share Offer Document {ROD).

We draw attention to the following matters:

1. The company has utilized total amount of BDT 701,017,889 from Right issue (Rl) Proceeds as
described in the Rights Share Offer Document (ROD) in the tollowing manner:

a) In respect of Civil Construction, the company has utilized an amount of 8DT 89,122,663 for Land
Development and Construction of Road, Factory Building (including aging, air controlling area), LPG

Shed with Basement & Road, Boiler Shed, WTP Shed and Warehousel. Annexed report shows detail
breakdown,

b) Inrespect of Machinery and Equipment, the company has utilized an amount of BDT 289,130,501.
Annexed report shows detail breakdown,

¢) In respect of Repayment of Loans, the company has utilized an amount of BDT 299,750,000 to repay
loans to Standard Bank Ltd and Union Capital Limited. Annexed report shows detail breakdown.

In respect of Installation and Utiiity connectivity, the company has utilized an armount of BDT 8,201,358,
Annexed report shows detail breakdown.
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The Company has utilized an amount of BDT 14,813,368 against Right Issue expenses. Annexed
report shows detail breakdown.

The Company has been maintaining a Bank Account with Standard Islami Bank PLC. vide accounts
no: 01736000303 to manage the proceeds from Right Share Issue.

The closing balance of Right Issue (RI) proceeds has kept in FDRs (44 Nos.) with Standard Islami Bank
PLC. which is found BDT 222,437,256.74 (Principal amount is 22 crore and the rest is accrued
interest) as on 31.03.2026. Annexed report shows detail breakdown.

The entity has lien the above-mentioned FDRs amounting to Tk. 220,000,000.00 to Standard Islami
Bank PLC, Panthapath Branch and taken a loan named ICR- Retail Quard of Tk. 198,000,000.00 against
those FDRs which is equivalent to 90% of the FDRs amount and outstanding balance of the loan is Tk.
198,169,320.00 as at 31st March 2026 in the name of Golden Harvest Agro Industries Limited.

We also state that referred to above:

Right Issue (RI) Proceeds have been utilized for the purposes as specified in the Rights Share
Offer Document (ROD);

Right Issue (RI) proceeds have been utilized in line with the condition of BSEC's approval
letter for Right Issue (RI);

Utilization of Right Issue (RI) proceeds was partially completed at each segment of the
project, as stated in the report on utilization of fund of Rl proceeds, within the time
schedule/implementation schedule as prescribed in the Rights Share Offer Document (ROD);

Utilization of Right Issue (Rl)proceeds is accurate for the purpose of the company as
mentioned in the Rights Share Offer Document (ROD) except a Tax deduction of Tk. 675,677
presented in the reconciliation of the report on utilization of fund of Rl proceeds;

(i) Assets are being procured/imported/constructed maintaining proper/required
Documents as well as at a reasonable price; and

(i) Audit report has been made on verification of all necessary documents/papers/

Vouchers in support of Utilization of Rights Issue proceeds making reconciliation with
Bank Statement.

Place: Dhaka .VI. Alam & Ce=
Date: April 23, 2026 Chartered Accountants
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