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Ref. No. GHAIL/ROD/BSEC- 147
December 18, 2023

The Chairman

Bangladesh Securities and Exchange Commission (BSEC)
Securities Commission Bhaban

E-6/C, Agargaon, Sher-e-Bangla Nagar Administrative Area,
Dhaka-1207, Bangladesh.

Subject: Submission of Quarterly Audited Right Issue Fund Utilization in compliance with
the condition no. 18 of BSEC’s consent letter no. BSEC/CI/RI-119/2019/489, dated
October 01, 2019.

Dear Sir,

With reference to the above-mentioned subject, we are pleased to submit herewith the audited
right issue fund utilization report for the quarter ended September 30, 2023, in compliance with
the condition no. 18 of BSEC consent letter no. BSEC/CI/RI-119/2019/489, dated October 01,
2019.

We are submitting the copies of audit report for your kind information.

Thanking you.

Sincerely yours,

V 18 DEC 2&/\/

Md. Sﬁahiduzzaman
Chief Financial Officer

Copy to:
01. The Managing Director, Dhaka Stock Exchange Limited (DSE)
02. The Managing Director, Chittagong Stock Exchange Limited (CSE)
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AUDITORS' REPORT ON
Statement of Right Issue (RI) Proceeds Utilization

We have audited the annexed Statement of Rights Issue (RI) Proceeds Utilization of Golden Harvest Agro
Industries Limited as on 30 September 2023.

Management's Responsibility for the RI Proceeds Utilization

Management is responsible for the preparation and fair presentation of these Rights Issue (RI) Proceeds
Utilization Statement in accordance with Bangladesh Securities and Exchange Commission (BSEC) Letter
No. BSEC/CI/RI-119/2019/489 Dated 01 October 2019.

Auditors' Responsibility

Our responsibility is to express an independent opinion on these Right Issue (R1) proceeds utilization
statement based on our audit. We conducted our audit in accordance with International Standards on
Auditing (ISA) and Bangladesh Securities and Exchange Commission (BSEC) Letter No. BSEC/CI/RI-
119/2019/489 Dated 01 October 2019.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion
In our opinion; the Statement of Right Issue (RI) Proceeds Utilization is prepared in all material respect as
on 30 September 2023 with the Bangladesh Securities and Exchange Commission (BSEC) letter No.

BSEC/CI/RI-119/2019/489 Dated 01 October 2019 and in compliance with the Rights Share Offer
Document (ROD).

We draw attention to the following matter:

1. The Company has received Right Issue (RI) Proceeds amounting to Taka 899,323.420. The company
has utilized total amount of BDT 701.017,889 from Right Issue (R1) Proceeds and unutilized money is
Taka 198,305,530 as described in the Rights Share Offer Document (ROD). The following are the
backup of Proceeds utilized:

a) In respect of Civil Construction, the company has utilized an amount of BDT 89,122,663 for Land
Development and Construction of Road, Factory Building ( including aging , air controlling area),
L.PG Shed with Basement & Road, Boiler Shed, WTP Shed and Warehouse 1.

Annexed report shows detail breakdown.

b) In respect of Machinery and Equipment, the company has utilized an amount of BDT 289,130,501.
Annexed report shows detail breakdown.

¢) In respect of Repayment of Loans, the company has utilized an amount of BDT 299,750,000 to
repay loans to Standard Bank Ltd and Union Capital Limited.
Annexed report shows detail breakdown.

d. In respect of Installation and Utility connectivity, the company has utilized an amount of
BDT 8,201.358.
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e. The company has utilized an amount of BDT 14,813,368 against Right Issue expenses.
Annexed report shows detail breakdown.

2. The company has been maintaining a Bank Account with Standard Bank Limited vide No.
01736000303 to manage the Proceeds from Right Share Issue.

We also state that referred to above:

a) Right Issue (R1) Proceeds have been utilized for the purposes as specified in the Rights Share Offer
Document (ROD):

by Right Issue (RI) proceeds have been utilized in line with the condition of BSEC's approval letter for
Right Issue (RI);

c) Utilization of Right Issue (RI) Proceeds is being under completion within the time schedule as
specified in the Rights Share Offer Document (ROD);

d) Utilization of Right Issue (RI) Proceeds are for the purpose of the company as mentioned in the
Rights Share Offer Document (ROD);

€) (1) Assets are being procured/imported/constructed maintaining proper/required documents as
well as at a reasonable price; and

(i1) Audit report has been made on verification of all necessary documents/papers/vouchers in
support of Utilization of Rights Issue Proceeds making reconciliation with Bank Statement.
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Dated, Dhaka: S. F. Ahmed & Co.
11 December 2023 Chartered Accountants




Name of the Company:

Amount (BDT) of Capuital Rased Through Ri
Date of Clostng Subscription:

Proceeds Receiving Date

fast Date of Fall Utilization of Fuad as per ROD,

Statements of Utilization of Fund of Right Issue (RI) Proceeds for the Quarter ended 30 September 2023

Golden Harvest Agro Industries Limited
899,323 420

08 December 2019
30 December 2019

Within 2 {two) years of recetving the rights share proceed

Amount of A " " 2
Subscription KL Eat. Costof BN:)’::;::’::; ‘I:x:';:;‘; o Right fazue Investment so far made lav, Yet to be made Remarks
mony )
Est./Time for completion as per
Purpose of Right Issu A 3
POt 2! e prospectas Amonat (Tk) 15th Quarter- Amount (Th)
Ordingry T Amount (Tk) upio 14th 361 Sonsansbe upto 15th Quartery " N £ (Tk -
Shares . b ¢ Quarter- 30 A 2(;)23 "1 30 September, Ampunt (Tk) /“
June, 2023 2023
To Estathistiment of Proposed Project To Estabiishment of Proposed o "
809,323 420 |for Food Factory & Market Project for Foad Factory & m"‘ 2 yeas otecenng Raghts
Exquipments Market Equipments > proceeds
A. Civil and Constraction i 113,826,207 89,122,663 - $9,122,663 24,703,545
Land Deveioproent & .. | Within 2 years of seceiving Rights . g .
Cic 22 35200897 - 20089 3.21% 375 799,
1A Cansteuction of Road 39219,224 share proceeds 55,200,889 35200897 § B321% 4,018,376 6.19%)
rattory Buildinz { nchs “thin 2 v i .
i Factory Buildiog ¢ includiog 31,560,808 Within 2 years of receiving Rights 15.450.655 . 15450655 | 48.96% 16,110,150 | 51 04%
aging , air controling area) share proceeds
P 8 Raseme in 2 yi  receiv s
e 1.PG Shed with Rasement & 870,507 Within 2 vears of receiving Rights 876,507 . 876.507 | 100.00% . D00%]
road share proceeds
10 | Boiter Sbed 1,872,603 L‘:Z‘ME‘: of reseiving Rights 1872603 106.00% S oo
1E | WTP Shd 2760634 ::;"i“)’)‘;cm’: ofteeeiving Rights 1912024 i en | 000% 8IROI0 | 36.00%)
IF | Warchouse | 17,536,984 s\:a’::;\nz( i vingRights 13,789,973 . ©5,7%0975 | B63% 3747009 | 2137%
B. Machinary & Equipment 2 289,130,301 - 289,130.501 137,456,580
2A | Pestorization 19,226,006 s‘:a‘:?‘:r;c’;:t of receiving ki 1255000 " 1250000 | 6.50% 12086000 | 93.50%
Reudy to cai fine {Cetting B
2B jequipment, Couking, packagiog 63,106,00 | ithin 2 years of receiving Rights - 67291693 | 106.64% (4191.695)  -6.64%

and cooling)
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Amount of

Est. Cost of BMRE/Project (Amount of Right Issue

fnvestment so far made

Iav. Yet to be made

Remarks

Subscription St procoedes to be used)
R y N Est./Tinte for completion as per
— Purpose of Right {ssue ' prospectus Al T;::.n: : (Ihm 1 5*3‘ Quarter- | P,‘\:los::( é‘:{)‘er B
Shares ltems Amount {Tk) Quarter- 30 30 .Stz;;;;:lbﬂ, 30 September, Ve Ampunt (1%} Yo
June, 2023 2023
20 l;;’;;:;‘;‘i::x::’;:ﬁ;f) 71,000,000 d‘:’::m‘“‘? oF seociving Rights 12328812 12308812 | 17.36% 8671488 | 82 64%
20 | Trolly 4,500,000 ::z‘mr;;x‘ aEfece g Righn 4071161 . 4071161 | 90.47% osge | 95%
25 | Toay 2:000,000 | Withia 2 years of receiving Rights 200,000 . 200000 | 1000% 1800600 | 90.00%
25 | Dough Mixer 2400000 | Vithin 2 years of receiving Rights 5 5 0.00% 2400000 | 100 00%
2G| Rotery Oven 2,000,000 | Vibin 2 yes af recorviig Rights . . -] aoon 2,000,600 | 100.00%
20 | Oil Reserve Tank 2,500,000 | Vithin2 Cios of receiving Rights . . o] ooo% 2500000 | 100.00%
21 | patier 757,006 :;‘::")’r’ yoars of receiving Rights 757,900 . 100 00% - 0.60%
23 | Date Coding Machins 1,600,000 | Within 2 years of receiving Rights 1,600,000 " 1,600,000 | 100.00% - 0.00%
2K | Auto Seslec Machine 100,00 | Within 2 years of receiving Rights 100,000 - 106,000 | 160.06% - 2.06%
2. | Mewd Duestor isg0y | Yithin2 years of receiving Rights 1,158.596 . 1,158,596 | 99.97% ass| 0.03%
M | Freezer 130,025,000 | M 2 e85 Gfwsiving Rights 25212116 s 125212,116 | 96.30% 481288 | 370%
2N | LG Plant 32,300,000 :;‘:““X iﬁ:’: of fobsiving Rights . . 0.00% 32,300,000 | 100.00%|
20 | wir 2:700,000 | Within 2 years of cuceiving Rights . 0.00% 7,700,000 | 100.00%
2P | Sub StaneniGenerator 19,300,700 | ¥R 2 years of et SRg RS |19 204,000 19294000 | 99979 8700 | 0.03%
2Q | Boiter 21,000,000 Svh;‘:l‘i" 2 ‘:? ofapeiving Righis 16.500.000 . 16,500,000 | 78.57% 4500000 | 21.43%]
R | EW 35,000,000 Q‘,’:"r‘:‘“'i::‘:;‘ ofreceiving Rigits 33,800,000 33800000 | 96 57% 1200000 | 3.43%
28 | Au Compressor 10,908,500 ):;i‘:i“ ; ‘;:’: of secaiving Rights 5566227 . 5566222 | 51.03% 48.97%
C. Intangible Asset (Software) 3 23,549,180 . - 23,549,180
34 | Ere £.800,000 :,t‘::“‘;i Ci of sostving Righes - 060% 860,006 | 100.00%
38 | SCADA 7.216,103 ;:::": . :‘;’: ofrecciving Rights - 0.00% 7216103 | 100.00%
3C | Glik View b g::y':‘"ﬂi:z‘: af receiving Rights 6.00% 7533077 | 100.00%
D. Repayment of Bank Loan g | D Repaymentof Bank 299,750,000 |\ Uhin 3 months of reaciving | g9 550 gog Sl 299,750,000 | 100.00% - | eo0%
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Amount of - B rni "
Subscription St Fsto Cont st BMRR/Psofect (Amount if Rightiivee investraent so far made inv. Yet 10 be made Remarks
mones proceedes to he used)
£ etion o
Purpose of Right Issue st./Time for completion as per ARSE(TE) Amoust (Tk)
Ordioary Brospectss opto 13ty | A5th Quarter- | 0% i Quarter
) A ¥ 108 S o, ;
Shgs Items Amount (T} Quarter- 36 30 &;;lx;nher. 30 September, @ Amount (TK.) Yo
June, 2023 2623
E. instatlation and wtility E. Instafiation and stility Within 2 years of receiving
- s R 2 - 201,35 - 5 19% 14,7 Yo
connectivity connectivity 19911562 Rights share proceeds 3201358 8203358 | 41.39% 710,604 | 58.81%
. " Immediately after of recciving "
i X " R S 3 HIR N ¥ 813, - % o 5,622 .64%
¥. Right issue Expenses & ¥. Right Issue Expenses 15,698,990 Rights share procecds 14.813 368 14,813,368 | 94.36% $85.6. 5.64%
899.323.420 899,323,420 701,017.889 - 761,017,883 198,305,530
Reconciliation of Un-used Right Issue (R1) Proceeds:
Balance a3 per Bank Statements on 30 September 2023 686,543

Les
2021, 30 June 2622, 31 December 2

Add. TDS from interest on 30 June 2020, 31 December 2020, 30 June 2021, 31 December
ber 2022 and 3G June 2023

2021, 30 June 2022, 31 Decen
Add: Bank Charges

Ad  September 30, 2023
FDR No. 33 t Standard Bank Limited
FDR No. 242458-61 at Standard Bank {.imited
FDR No. 242464-67 at Standard Bank Limited
FDR No 242479-90 at Standard Bank Limited
FDR No. 242492-63 at Standard Bank Limited
FDR Ne 022 t Standard Bank Limited
FOR Na 028-29 at Standard Bank Limited
FDR No. 337032-33 at Stundard Bank Limited
FDR No. 337035-38 at Standard Bank Limited
FDR No. 337042-45 at Standard Bark Limited
FDR No. 337049-52 at Standard Bask Limited
Ralance as pes Utilization Report

,{\(

Interest income on 30 June 2020, 31 December 2020, 30 fune 2021, 3 December
22 and 30 June 2023
Less. Interest received from FDR at encashiment

13,989,585

9,929 488

(23.232,530)

1414057

34,004

0,000 o
2 10,000,000
4 20,000,060
4 20,006,000
12 60,006,000
2 10,000,000
4 20,000,000
2 10,000,600
2 10,606,060
4 20.000,000
4 20.000.000
4 26,000,000
44 198,365,530
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Managing Director

“Ompany Secretary

£ Z. ot

Chairman

. Ahmed & Co.
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